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Dear Sir

NEDCOR LIMITED: ODD-LOT OFFER FINALISATION DATA, OFFER PRICE AND GENERAL
MEETING — FILE NO: 82.3893

In terms of the requirements of Rule 12g 3-2 (b) of the Securities Exchange Act of 1934, we
hereby attach a copy of an announcement published on the News Service of the JSE
Securities Exchange South Africa, for your information.
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Nedcor Limited
{Incorporated in the Republic of South Africa)
(Registration number 1966/010630/06)

Share code: NED |SIN: ZAEODO0O04875
{"Nedcor")

ODD-LOT OFFER FINALISATION DATA, OFFER PRICE AND GENERAL MEETING

1. Introduction
At the time of the acquisition by Nedcor of the entire-issued share capital of BoE Limited (“BoE transaction”) Nedcor
indicated that it would propose ‘an odd-lot offer to shareholders of Nedcor, including those BoE shareholders who
received Nedcor shares pursuant to the BoE transaction (*odd-lot offer”). The odd-lot offer has been made to Nedcor
shareholders holding less than 25 Nedcor shares at the close of business on Friday, 23 August 2002 (“odd-lot holders”).

2. Offer price
The odd-lot offer will be implemented at an offer price of R114,49 per Nedcor share (“offer price”), Wh]Ch is the
weighted average traded price of Nedcor shares on the JSE Securities Exchange South Africa over the hve tradmg days
ended Monday, 29 July 2002. ‘

3. Mechanics ,
3.1 The odd-lot offer w1ll be implemented on the ba51s that odd-lot holders may elect to:

o sell their odd-lot holdings (“cash alternative”);
* acquire additional Nedcor shares to increase their holdmg to 25 Nedcor shares * purchase alternative”); or
» retain their existing shareholdings.

" ' Shareholders should note that, unless they inform Nedcor’s transfer secretaries (in the case of a
certificated shareholder) or their Central Securities Depository Participant (“CSDP”) or broker (in the
case of a dematerialised shareholder) of their election, their odd-lot holdings will be sold and the net
proceeds paid to them.

3.2 The Nedcor shares of those odd-lot holders who do not make an electxon or who do not instruct their CSDP or
broker as to which election they wish to make or who elect the cash alternative or who instruct their CSDP or
broker that they wish to elect the cash alternative, will be sold in the first instance to those odd-lot holders who
elect the purchase alternative and any surplus shares will be purchased, at the offer price, by Nedlend I.umted a’
wholly- owned subsidiary of Nedcor.

3.3 To the extent that the Nedcor shares acqu1red are 1nsuff1c16nt to meet the aggregate requirement of those odd-lot
holders who elect the purchase alternative, Nedcor will issue new shares to the odd-lot holders in question at the
offer price. The issue of shares will be in terms of the general authority.to issue shares for cash approved by
shareholders at the Nedcor general meeting held on 24 April 2002.

3.4 Nedcor sharehoiders who have any questions regarding the odd-lot offer should call the information agent,
Georgeson Shareholder Communications SA (Pty) Limited, on the toll-free helphne on 0800 202 362 or
+27 11 775 3448 if calling from outside South Africa. ‘



4. Salient dates and times A

2002

Odd-lot offer opened at 09:30 on -

Ofter price determined on j

Forms of proxy for the general meetmg of shareholders to be recerved by 15:00 on
General meeting of shareholders held at 15:00 on '
Results announcement ‘published on SENS and in the press on

-Last day to trade in order to participate in the odd-lot offer on_

" Forms of election and surrender for the odd-lot offer to be received by 16:30 on
Election date -

- Record date to determine those shareholders entitled to participate in the odd-lot offer and
closing date for the offer at the close of business on _
Implementation of the odd-lot offer takes effect after close of business on
In respect of certificated shareholders electing the purchase alternative, new share
certificates mailed against receipt of payment, from - :

Dematerialised shareholders will have their safe custody accounts held at their CSDP*
updated with their new holdmg and debited/credited with the cash amount,
as the case may be, on :

. Cheques in respert of the sale by cemflcated odd-lot holders of odd-lot holdlngs mailed from .

Thursday, 11 July
Monday, 29 July
Thursday, 8 August
Monday, 12 August
Tuesday, 13 August
Friday, 16 August
Wednesday, 21 August
‘Wednesday, 21 August

Friday, 23 August
"Friday, 23 August

Monday, 26 August

Monday, 26 August

Notes:
1. The above dates and times are sub]ect to change Any changes will be published in'the press and on SENS,

Monday, 26 August

2. Share certificates may not be dematenalrsed or rematenahsed between 19 August 2002 and 23 August 2002, both days mcluswe - e

. Documentatlon

A general meeting of Nedcor shareholders ‘will be held at 15: 00 on Monday, 12 August 2002 in the Audltonum, Retall Place
West, Nedcor Satidton, 135 Rivonia Road, Sandown, for the purposes of considering and, if deemed fit, passing, with or
without modification, the special:and ordinary resolutions required to proceed with the odd-lot offer and to effect-an
increase in Nedcor’s authorised share capltal and amendments to the articles of assodation and employee mcentlve scheme

. A circular setting out details of:
* the odd-lot offer;
« an increase in Nedcor’s authorised share capital;

» amendments to Nedcor's articles of association to amend the restrictions on the election of deputy chairmen o1 vice
_chairmen and permitting a subsidiary of Nedcor, other than a registered bank, to acquire shares in it; and

* amendments to the Nedcor Group {1994) Employee Incentive Scheme,

and incorporating a notice of general meeting and forms of proxy, surrénder and election was posted to shareholders

on Thursday, 11 July 2002.
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